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A Guide to Wealth

Protection

How to safeguard your income, your family

and your future, with expert guidance from

your financial adviser

This guide contains 14 pages and will take approximately 10 minutes to read



Protecting your wealth isn't just about investments. It's about keeping your family safe

no matter what life throws at you. This guide covers the key steps every household

should think about.
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What Is Wealth

Protection?
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The UK Protection Gap

58%
of UK adults have no

protection product

£118
weekly Statutory Sick

Pay (SSP)

96.9%
of protection claims paid

(ABI 2024)

How Many UK Adults Lack Protection?

Percentage of adults without each type of cover

Income 88%

Critical 85%

Life 58%

Will 56%
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Income Protection

How It Works

What Triggers a Claim?
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Life Insurance & Family
Income Benefit

Level Term vs Decreasing Term

Family Income Benefit

Writing Policies in Trust

UK Claims Data

£8bn

96.9%
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Critical Illness Cover

Cancer 62%

Heart-related 15%

Stroke 8%

Other conditions 15%

£68k
Average Critical Illness Payout

The average claim payout in the UK is £68,735, enough

to clear a large chunk of a typical mortgage or fund time

off work to recover.

Did you know?
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The Taylor Family

S&J

Goals: Protect income Protect family

Plan ahead

Income £85,000

Mortgage £250,000

Savings £12,000
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Employer Benefits & Tax Treatment

Feature Employer Scheme Personal Policy

Death benefit Typically 2–4x salary You choose the amount

Income protection Often limited to 2 years Can pay to retirement

age

Portability Lost when you leave Stays with you

Tax on claims Benefits may be taxable IP claims are tax-free

Medical underwriting Usually automatic Medical questions

required

Who pays Employer (free to you) You pay premiums
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Trusts, Wills & Lasting Powers of Attorney

Why You Need a Will

Lasting Powers of Attorney

IHT nil-rate band £325,000

Residence nil-rate band £175,000

LPA registration £82 each

Intestacy statutory legacy £322,000
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Your Protection Checklist

1 2

3 4

5 6

7 8

9 10
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Your Next Steps

1
30 MINS

2
WITH ADVISER

3 1–2 WEEKS

4
30 MINS/YEAR

Ready to get started?
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"The best time to protect your family's future was
yesterday. The second best time is today."
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Your Financial Adviser

Let's Build Your Protection Plan
Together

Our team is here to help you protect what matters most. Whether

you need a full review of your cover or just want to know your

options, we'll guide you every step of the way.

Ready to take the next step?

Call us on 0800 XXX XXXX or email advice@example.com to

arrange your complimentary protection review.

Your Financial Adviser | 123 High Street, London EC1A 1AA

FCA Number: XXXXXX | Company Number: XXXXXXXX


