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A Guide to First-
Time Buyer
Mortgages

Everything you need to know about getting
on the property ladder, from deposits and

government schemes to mortgage types and
the buying process.

This guide contains 16 pages and will take approximately 15 minutes to read



Buying your first home is one of life's biggest milestones. This guide walks you

through every step, from building your deposit to collecting your keys.
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What is a First-
Time Buyer?

You qualify if you:
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How Much Can You Borrow?
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Building Your Deposit

How much do you need?

Regional differences
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Lifetime ISA: Your 25% Bonus

LISA
Allowances
2025/26
How it works
Lo
Key rules to remember
LA
Lavramm
Upcoming changes
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Government Schemes Compared

Key Benefit

First Homes

Shared Ownership

Mortgage Guarantee

Lifetime ISA

Help to Buy Wales

30-50% discount on
new builds

Buy 10-75%, rent the
rest

95% LTV with 5%
deposit

25% government bonus

Equity loan up to 20%

England, income under
£80k

Those with smaller
deposits

Properties up to £600k

Aged 18-39, saving for
deposit

Wales, new builds up to
£300k
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Stamp Duty Relief for First-Time Buyers

£300k 5% £500k

Pay 0% up to this Rate on £300k-£500k Relief cap (above =
amount standard rates)
First £300,000 £0
Next £100,000 at 5% £5,000

Total stamp duty = £5,000

Key points
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Fixed vs Variable: Which Mortgage Type?

d POPULAR CHOICE
Fi i
ixed Rate Variable Rate
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The Buying Process
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Costs to Budget For

£54,000

Average deposit (varies by region)

£0-£10,000

Stamp duty (depends on price)

£800-£2.000

Solicitor/conveyancer fees

Don't forget ongoing costs

Page 11| First-Time Buyer Mortgages

Information accurate as of January 2026



Case Study: Emma and James

Combined income  £72,000

LISA savings £16,000
Other savings £24,000
Their goals: Own home near family
Space for home office Start a family
p

Combined LISA savings £16,000
LISA government bonus (25%) + £4,000
Other savings + £24,000

Total deposit

= £44,000
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Common Mistakes to Avoid
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Your Next Steps

a 15 MINS

20 MINS

e 30 MINS

THOUR
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Your Logo Here

Let's make your first home a reality

Ready to take the next step?

Book a consultation with our experienced mortgage
advisers. We'll review your situation and create a

personalised plan to get you on the property ladder.

Your Financial Adviser | 123 High Street, London EC1A 1AA

FCA Number: XXXXXX | Guide reference: FTB-2026-01



